CITY OF ANTIGO

ECONOMIC DEVELOPMENT COMMITTEE

MINUTES OF MEETING HELD 
SEPTEMBER 13, 2010
Members Present:
Alderpersons Balcerzak, Bauknecht, and Zelazoski, Andrew Hessedal, Gary Voytovich, Sam Hardin (arrived at 6:22 p.m.) and Mayor Brandt 

Members Absent:
None
Others Present:
Alderperson Darling;  Dale Soumis, Director of Administrative Services; Chris Berry, Economic Development Corporation; and Jaime Brown, Administrative Clerical. 

This meeting of the Economic Development Committee was called to order on the above date at 6:00 p.m. in the Council Chamber, City Hall.  Mayor Brandt served as Chairperson and Jaime Brown, Administrative Clerical, recorded the minutes thereof. 
1.   Approval of July 12,  2010 Minutes

Bauknecht moved, Hessedal seconded, to accept the minutes of the July 12, 2010 meeting as previously distributed.  Carried 6-0, Absent 1.
APPROVED

2.   Closed Session
Pursuant to §19.85(1)(e), Wisconsin Statutes, moved by Zelazoski, second by Voytovich, to   

convene into closed session to discuss a possible loan for Steve Armstrong at 6:02 p.m., Carried 6–0, Absent 1.

Upon completion of discussion in closed session, the committee convened into open session to act on matters discussed in closed session and proceed with the regular order of business.  
Balcerzak moved, Hessedal seconded, to approve the loan to Steve Armstrong for up to  $20,000 amortized over ten years, at an interest rate of 1% over what the City’s borrowing rate is at the time of the loan, with a balloon payment in five years contingent upon the approval of the loan review board.  Carried 6-0, Absent 1.

RESOLUTION TO COUNCIL

3.   Façade Grant Program
Chris Berry, Community Development Corporation, distributed a draft of Program Objectives and Criteria.  She advised that this is simply a starting place.
Mayor Brandt indicated that the grant would come out of TIF #4.  

Upon inquiry by Alderperson Balcerzak, Mayor Brandt indicated the program would have approximately $20,000 - $25,000 to start.  He further advised that there needs to be a cap on the amount that will be distributed to qualifying applicants.  Mayor Brandt further noted that he would like to speak with Kaye Matucheski, Clerk-Treasurer, about this.
Ms. Berry noted that she completed the application and now has the downtown area designated as a business district which would allow businesses to apply for grants from the Regional Planning Commission.

HELD IN COMMITTEE FOR FURTHER DISCUSSION
4.   Any Other Matters Authorized to be Discussed by Law

Alderperson Bauknecht inquired if the appraisals were done on the Fifth Avenue property to which Mr. Soumis indicated he received them today and forwarded them to the developer.
Mayor Brandt indicated that he met with Stellar Development and gave them financing ideas such as a letter of credit, so that the City would not end up with any buildings should there be a default.

INFORMATION ONLY

5.   Adjournment

Bauknecht moved, Voytovich seconded, to adjourn at 6:32 p.m.  Carried 7-0.
Mayor Bill Brandt, Chairperson
Date
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